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LESA SACCOS LTD
SAVING & CREDIT CO-OPERATIVE SOCIETY
REG. No. DRS 1299
MEMBERS LOAN APPLICATION FORM

(Express Loan — Mkopo wa papo kwa hapo; Emergency Loan — Mkopo wa Dharura; Development
Loan—-Mkopo wa Maendeleo; Super Loan) Please affix original current payslip, ID copy or passport here
and other supporting documents.

Member NO Loan No

PART I - INSTRUCTIONS

* Applicants MUST read the following requirements and instructions before completing this loan

form

Please note that this application form contains the initial desire of the member to be bound contractually
with the Society by the way of a loan disbursement.

1. Application must be made in LESA SACCO Loan Application form.

2. The applicant must fill the loan application form in full including bank account details. Incomplete
forms will be returned unconsidered. It is desired that all members hold bank accounts for the purpose
of loan facilitation.

3. Loans are granted in accordance with the following loan policy requirements, which may vary from
time to time:

a)
b)
c)
d)
e)
f)

g)
h)

A member shall have only one - loan of each category at a time e.g Express, Emergency,
Development, Super Loan etc.

The total loans granted shall not exceed three (3) times a member’s deposit subject to a maximum
of 5% of the Society’s deposit, in so far as funds are available. The Society reserves the right to
defer a loan if funds are not adequate.

The total deductions including loan repayment shall not exceed two thirds of member’s net salary.
Guarantors who MUST be members of the Society shall not guarantee more than two times their
outstanding deposit provided no one guarantor shall guarantee further loans if his/her deposit values
have already been exceeded by previous guarantees.

To qualify for a loan, a member must be actively contributing for at least 6 months in the Society
and shall have saved minimum deposit per month over the period of 6 months

Cash payments to boost deposit do not qualify for consideration in granting any loan until after the
expiry of two months.

Members monthly minimum deposit contribution shall be according to the Society’s policy.
Super and Development loans are repayable within a maximum of 60months, Emergency loans
within a maximum of 3 months, and Express loan within a maximum of 1 month
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The applicant is required to attach two copies of the most current pay-slips (not more than two months
old) a copy of National ID Card/passport showing both sides with same details as provided on the loan
form, allotment form and loan consent letter from employer duly signed.

Super loans are considered by the Credit Committee once every month:- while short term loans are
processed as they are received.

A member will not be considered for a loan if his/her employer is not remitting his/her contributions to
the society monthly or when he/she has defaulted in loan repayment.

A member shall be considered a defaulter, and the loan recalled, after he/she has failed to make
payments for three consecutive months. The default shall be remedied by forfeiture of the member’s
deposit pro rata. In the event that the same is insufficient to make good the proceeds of the loan, the
member shall inject cash to enable him/her continue as a member of the society.

PART II - TO BE COMPLETED BY THE APPLICANT

The statements included in this part must be a true and fair representation of the member’s status. In the
event that a false representation is made, the Loan Committee/Board reserves the right to deny a loan and
the member may be liable to civil action at law. Any alterations (s) must be fully countersigned for. No
member should use white out for any alteration.

1.

Application for loan in the month of............ccccei i, D =T | S PO PR UPPPPRP

M EMDEI'S NAMES: SUIMM@IME. .. .uiiiitit et eeieiee e st e et e ettt e sttt e stteestbeeesabteesabeeesabeeesabeeesabeeessseeesassaeesases
FIrSt NAmMe: ottt Middle NAME: ...t
Payroll NO......ccveeei e

Member ID NO......cccceecvveeeeeiee e, N T A oY1 11 A U URRRNt

[0 0 o1 [o) =T =T Lo 172V o [ TSP
(Lo T 14 oY o T TN =127 o] Fo 1Y/ 3 =1 o S

Present Net INCoOme Per MONth...........oiii i e e e ree e s e e eareaeas



10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

Terms of Em ponment ............................................. (Specify if Temporary, permanent & pensionable, contract or other)

oYY NuToT o T o T o [T Yo Tof =1 Y 2RSSOt
(Board Member, Supervisory Committee Member, Loan Committee Member, Member, Employee
etc.)

Amount of Savings TZS.......cccevvveveveineneenenne Number of Shares............ Amounting to TZS.......cccecevvenenne.
Amount of loan applied forin figures:.......cccccceevviveeerennnne. INWOrdS:.cooieieeeiieeecee e

Repayment period in MONTNS........coii i e e e s e e e e ebee e e e e e nrees
Repayment AMount Per Pay PEriod (PP).......ccuiiciie ettt ettt e stte s ae e s sine e te e e sta e e sateaeeenees
Type of Loan: Express, Emergency, Development, Super Loan (Please specify)......ccccceecvveeieciiieeienens
0T oTo 1Y NN o) il Mo Y- Yo Fo PSR

The security | offer to cover for the loan:

| hereby instruct that my deposit contribution be as per the policy.

| hereby declare that the foregoing particulars are true to the best of my knowledge and belief and
agree to abide by the by-laws of the Society, the loan policy, and any variations by the Credit
Committee. | hereby authorize the necessary deductions, including applicable monthly interest, to be
made from my salary as repayment for this loan. | declare that | am not indebted to any other Credit
Society, bank or loan agency (except as listed herein) either as borrower or endorser.

SIGNATURE: ..oiiiiiiiiic DATE....i i,

SIGNATURE: <.ttt et e e s e e e st e e s st e e s s s mr e e e e e smae e e e e e e sanrere s e mneeeseenreees

ADDIRESS: . ettt e s e s e e e e s e e e e e e e r e e re e e ree e e e s nr e e e e e e nnereeean

PART Il - GUARANTEE




(THE TWO TABLES TO BE COMPLETED BY THE GUARANTORS)

A) In consideration of granting the above loan or less amount that may be approved, we the undersigned,
accept jointly and severally liability for its repayment in event of the borrower’s default.

B) We understand that the amount in default may be recovered by an offset against our deposit in the
Society or by attachment of our property or salary, and that we shall not be eligible for a loan until
the amount in default has been cleared in full.

No: | Names (Surname, First, Middle) Member No: Signature
1

2

3

C) |, asthe guarantor of aforesaid make oath that the information provided herein is true and that | have
not guaranteed any other member(s) to the extent that shall compromise my ability to repay this loan
in the event of the applicant’s default.

No: | Names (Surname, First, Member No: | E-mail Signature
Middle)

1

2

3

(For official use only)

PART IV - LOAN REVIEW

a) Savings TZS.....ccccvvvveevcieeecinieenns KBzt Bt Bt s Minus existing Loans..........ovvvuvviireeeeeeeennennnne

Minus loan Applied..........cccuueen..... T e Results must be more than zero (o).

b) Members existing loans:

Type Original Loan (TZS) Balance (TZS) Date Disbursed

Express Loan

Emergency Loan

Development Loan

Super Loan

Total

c) Total deposit.....cccceeccrieeeirieeecciee e x3=



d) Net earnings (TZS)....ccccecveeeeeeiiieee e Two- thirds of Net (TZS)......coovvvvvivereeeeeieeeeeeeeininns
Total allotment per Pay Period including this 102N (TZS) ..ot e
€) Maximum 10an bY dePOSIt (TZS): ..uiiiiiieiiie et ecte et e e e e e re e st e et e e sabaeesnteeenssaeesseeesanees
f)  Maximum [0aN DY SAIArY (TZS): .eeeieeeciee ettt e et e et e e e rtae s e aaeeesraeeesteesnseeesnteaesnseeeans
g) | have checked and verified the particulars on part (ll) and (ll1) of this loan application and hereby
Confirm the same to be COrTeCt / NOT COMTECL: wuuiiiiiiriiiiiiiieeiiitieeeeertee e e srre e e s s sbbe e e e e sssbee e s e ssbbeesssssaraeeas
Name (Surname, First, MIddI@).......cccuuiieiuiie ittt e re e st e e be e e e be e e sate e e saraeeans
SINATUNE: ... e e Date: ..o e
PART V — APPRAISAL (LOANS DEPARTMENT)
a) Amount of loan Recommended is (TZS).......ceiceiiieeiiiiiiee ettt e e e e e rre e s e e sreee e e e nraee s
N WOTAS. ..o reereeirenen o T . L ... cceceeeenacenennenanesennensonnasaneaneesensaontaenonsontssnseras
b) Repayment Period ............... months/Pay Periods. Repayment Amount: .......ccccceeeecvenrennnee. per mo/pp
(o) I @o Y0 Y00 [T 0 a3 o3 VR ATl o] o = Y SRR
d) NAME: oot SigNature: .....cooeeeeeceeereeeees Date: v,

PART VI - VERIFICATION (LOANS OFFICER)

| have examined and satisfied myself, in conjunction with the above recommendations, that this
loan request is in accordance with the conditions and rules set by the Society.

Name (SUrnName, First, MIAAIR): c...uveiiiiireie ettt cer e eere e e e e eba b e e e eareeeeeesareeeeeennnes

SINALUNE: ... e e Date: ..o e e s

PART VIl - RECOMMENDATION (MANAGER)

The loan is hereby Approved / Not APProved fOr (TZS).....c e e eeeeeee e erees e eestereas v s seneas
[N WO OIS ottt sttt st sttt ettt se et e sae st st st s e esteb e b e se e st aseeae et s4e seseaenbentes e et e et e neeb she et st e aenbenbeneere st eeenes

ReCOVErable iN ... Months/ Pay Periods with immediate effect.

Name (SUrName, FIrst, MIAAIE): c..uveeiieieieeiiciee ettt e et e e e eeabee e s e esabeeeeeenaarees
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SINATUNE: ... e e Date: ..o e s

PART VIII - APPROVAL (CREDIT COMMITTEE)

The loan is hereby approved.

Credit Committee MINUEES NO.....coiviiiieiiiiie e e Date..ceiiiiiiiiieeeeeeee e
Signature of Credit Committee Chairperson .....ccccccccceeeeieccieeeeecieeee s, Date....coeoveciiiieeeee e
Signature of Credit Committee Member .......cccccvivvciiieiinc e, Date....cooeeciieeieeee e,

PART IX — APPROVAL (BOARD) if applicable

The loan is hereby approved.

Board MiNULES NO.....ccciiiiieiiieiiiie et s e e e raee e Date...ueveicieeeeeeee e
Signature of The Board Chairperson .......ccccccveciiveeeieiiiiee s eciieee e Date....coooecirieeeeeeee e
Signature of The Board Vice Chairperson .....ccccccceeeeecuieeeieciieeeseecieeee s Date...ccooeeeciieiieeeeeeeeeeeeeee,

PART X - DETAILS OF DISPATCH

CheqUE NO: .ottt er e AmMOouNt: ..o Date: coeveeeee e

ISSUEDBY/BANKED BY: NGMeE.......oeerevieereeerererrrenss e eeesersseennns Signature......cceveeveveennene, (DF | {-H

RECEIVED BY: Name: ....cccoveeeceeeecee e Signature:....cccvvveveeeviecce e, D F | (-

ID NO: ettt et ettt e e Attach Copy of ID

CHECKED BY: Name: .....oooevieeie et e seeeveees Signature: .....cccvvvvvvvceeeeDater
PART XI — RECOVERY

The recovery effected from .......cccoeeeiveieevrcececcennn, (Month/PP) at a rate of..........cceueeveveerererenennnen. including

interest applicable.

NAME: ettt s s seeen Signature: ....covevevivnneceiceee e Date: oovevieee e

-END-



